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crirsco  History

® Mapping project (2006-2007)

® |nformal feedback on Asset Definition and
Measurement (2008-2009)

® Response to Discussion Paper (2010)

® Agenda setting (2011)




cirsco Engagement

® Worked with SPE on mapping

® Worked with Industry Working Group on response to
discussion paper (management accountants from a
dozen mining companies including Anglo American,
Anglo Gold Ashanti, Barrick, Goldcorp, Teck, Rio
Tinto, Newmont, Freeport McMoRan, Peabody
Energy, etc.)

® Worked with Glenn Brady and his associates over
the years




crirsco  Conclusions

® Accounting appeared to us very arcane at first:

Units of account
- Standardized measures
- Granularity
® Butlike resources and reserves estimation — principle based

® Very few geologists and engineers schooled in accounting

® Competent persons should be involved in asset definition, recognition,
disclosure
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CRIRSCO Position

|IASB should adopt the CRIRSCO Template as the
standard for public disclosure of Mineral Resources
and Mineral Reserves

Asset definition and measurement criteria are
technically practical and implementable by
Competent Persons.

Disclosure meets a cost/benefits test; Competent
Persons should be involved as to what is relevant

Sufficient principles are established and guidance
given so as to establish a community of practice




& |ASB Deferred Projects and New
Project Suggestions
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The future

Push for re-establishment of the Extractive Industries
project in the 2011 IASB Agenda Setting

Continue to participate in Dick Graff's Industry
Working Group

Work with other members of ICMM

Continue to work with IASB to implement CRIRSCO
Template as a standard embedded in IFRSs




Thank you
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